
:DV�LVW�0(',$7,21"
0HGLDWLRQ��]X�GHXWVFK���9HUPLWWOXQJ���LVW�HLQ�9HUIDKUHQ�]XU�.RQIOLNWUHJHOXQJ�GXUFK�HLQHQ�DX�HQVWHKHQGHQ�QHXWUDOHQ� 'ULWWHQ�� 'HU� 'ULWWH�� GHU� VRJ�� 0HGLDWRU� KDW� NHLQH� (QWVFKHLGXQJVPDFKW�� VRQGHUQ� OHLWHW� XQGVWUXNWXULHUW� OHGLJOLFK� GHQ� 3UR]HVV� ]XU� /|VXQJVILQGXQJ�� 'LH� 6WUHLWSDUWHLHQ� VHOEVW� EHVWLPPHQ� ,QKDOW� XQG)RUP�GHU�JHZ�QVFKWHQ�5HJHOXQJ��GHU�0HGLDWRU�QLPPW�NHLQHQ�(LQIOXVV�DXI�GLH�(UJHEQLVVH�0HGLDWLRQ
HUP|JOLFKW�SUDNWLVFKH��DQ�GHQ�%HG�UIQLVVHQ�GHU�%HWURIIHQHQ�RULHQWLHUWH�/|VXQJHQ�XQG�YHUWUDXW�DXI�GHUHQ)lKLJNHLW�]XU�6HOEVWUHJXOLHUXQJ�DXFK�LP�.RQIOLNW�
VWHOOW�HLQH�$OWHUQDWLYH�]X�VWUHLWLJHQ�*HULFKWVYHUIDKUHQ�XQG�IUHPGEHVWLPPWHQ�(QWVFKHLGXQJHQ�GDU�*HULFKWVHQWVFKHLGXQJHQ�ILQGHQ�VHOWHQ�GLH�=XVWLPPXQJ�EHLGHU�6HLWHQ��(LQ�*HULFKWVSUR]HVV�VRUJW��EHUGLHVKlXILJ�I�U�HLQH�ZHLWHUH�%HODVWXQJ�GHU�RKQHKLQ�VFKRQ�DQJHVSDQQWHQ�PHQVFKOLFKHQ�%H]LHKXQJHQ��$XFK9HUJOHLFKH�YRU�HLQHP�5LFKWHU�RGHU�6FKOLFKWHU�NRPPHQ�PHLVW�QLFKW�RKQH�lX�HUHQ�'UXFN�]XVWDQGH�XQGI�KUHQ�]X�.RPSURPLVVO|VXQJHQ��EHL�GHQHQ�MHGH�6HLWH�DXI�PHKU�RGHU�ZHQLJHU�YLHO�YHU]LFKWHQ�PXVV�
JHKW�YRQ�GHU�(LJHQYHUDQWZRUWXQJ�XQG�,QWHJULWlW�GHU�3DUWHLHQ�DXV��,GHDOHUZHLVH�NDQQ�VR�MHGH�6HLWH�LKUH,QWHUHVVHQ�LP�YHUHLQEDUWHQ�(UJHEQLV�JDQ]�YHUZLUNOLFKHQ�XQG�PXVV�NHLQH�ZHVHQWOLFKHQ�$EVWULFKHKLQQHKPHQ�RGHU�IDXOH�.RPSURPLVVH�VFKOLH�HQ��(UIDKUXQJHQ�KDEHQ�]XGHP�JH]HLJW��GDVV�VHOEVWHUDUEHLWHWH�/|VXQJHQ��KDOWEDUHU��VLQG�DOV�VROFKH��GLH�YRQ�DX�HQ�HPSIRKOHQ�RGHU�DXIHUOHJW�ZHUGHQ��'HQQVLH�GLHQHQ�GHP�5HFKWVIULHGHQ�XQPLWWHOEDU�
9RUDXVVHW]XQJ�I�U�HLQH�0HGLDWLRQ�LVW��GDVV�DOOH�.RQIOLNWEHWHLOLJWHQ�PLW�GHP�9HUIDKUHQ�HLQYHUVWDQGHQ�VLQG�SHUV|QOLFK�GDUDQ�WHLOQHKPHQ�XQG�VHLQH�3ULQ]LSLHQ DQHUNHQQHQ�
:HOFKH�3ULQ]LSLHQ�JHOWHQ"
'LH�3ULQ]LSLHQ�GHU�0HGLDWLRQ�VLQG�
)UHLZLOOLJNHLW��,QIRUPLHUWKHLW��2IIHQKHLW��XQG�9HUWUDXOLFKNHLW��DXI�6HLWHQ�GHU�3DUWHLHQ
1HXWUDOLWlW�XQG�9HUWUDXOLFKNHLW��DXI�6HLWHQ�GHV�0HGLDWRUV
,P�HLQ]HOQHQ�EHGHXWHW�GLHV�
'LH�7HLOQDKPH�DQ�GHU�0HGLDWLRQ�LVW�IUHLZLOOLJ��G�K��VLH�ZLUG IUHLZLOOLJ�EHJRQQHQ��NDQQ�DEHU�YRQ�MHGHU�3DUWHLMHGHU]HLW�DEJHEURFKHQ�ZHUGHQ�
'LH� 3DUWHLHQ� VLQG� I�U� DOOH� ,QIRUPDWLRQHQ�� GLH� ]XU� .OlUXQJ� GHU� 6DFKH� Q|WLJ� VLQG� �]�%�� 5HFKWV�� XQG6WHXHUIUDJHQ�� VlPWOLFKH� %HUHFKQXQJHQ�� VHOEVW� YHUDQWZRUWOLFK� XQG� P�VVHQ� VLFK� LQVRZHLW� GXUFKHQWVSUHFKHQGH�)DFKEHUDWXQJ�NXQGLJ�PDFKHQ�
'LH� 3DUWHLHQ� YHUSIOLFKWHQ� VLFK� ]XU� 2IIHQKHLW�� G�K�� VLH� YHUVSUHFKHQ�� DOOH� ZHVHQWOLFKHQ� )DNWHQ� XQG,QIRUPDWLRQHQ�ZDKUKHLWVJHPl��XQG�YROOVWlQGLJ�HLQ]XEULQJHQ�
'LH�3DUWHLHQ�VLFKHUQ�VLFK�JHJHQVHLWLJ�9HUWUDXOLFKNHLW ]X�� LQVEHVRQGHUH�XP�GLH�2IIHQKHLW�GHU�*HVSUlFKH]X�JHZlKUOHLVWHQ��'LHV�VFKOLH�W�GHQ�9HU]LFKW�DXI�HLQH�VSlWHUH�%HQHQQXQJ�GHU�%HWHLOLJWHQ�DOV�=HXJHQ� LQHLQHP�P|JOLFKHQ�VWUHLWLJHQ�9HUIDKUHQ�DXV�
'HU�0HGLDWRU�YHUKlOW�VLFK� LQ�DOOHQ�3KDVHQ�GHV�9HUIDKUHQV�QHXWUDO��G�K��HU�HUJUHLIW�NHLQH�3DUWHL�XQG�GLHQWGHQ�.RQIOLNWEHWHLOLJWHQ�LQ�JOHLFKHU�:HLVH���$OOSDUWHLOLFKNHLW����(U�VRUJW�I�U�HLQHQ�.UlIWH��XQG�0DFKWDXVJOHLFK]ZLVFKHQ� GHQ� 3DUWHLHQ�� XQG� JDUDQWLHUW� GDPLW� HLQHQ� IDLUHQ� $EODXI�� (U� QLPPW� DXI� GHQ� ,QKDOW� GHU



$XVHLQDQGHUVHW]XQJ�NHLQHQ�(LQIOXVV��HU�EHUlW QLFKW��VRQGHUQ�VWHOOW� OHGLJOLFK�GLH�5DKPHQEHGLQJXQJHQ�I�UGDV�9HUIDKUHQ�KHU�XQG�ZDFKW��EHU�GHUHQ�(LQKDOWXQJ��$XFK�GHU�0HGLDWRU�LVW�]XU�9HUWUDXOLFKNHLW YHUSIOLFKWHW�
:LH�OlXIW�0(',$7,21�DE"
'DV�0HGLDWLRQVYHUIDKUHQ�YHUOlXIW���VFKHPDWLVFK�EHWUDFKWHW���LQ���6FKULWWHQ�
�� $EVFKOXVV�GHV�0HGLDWLRQVYHUWUDJV� 'LH�%HWHLOLJWHQ�VFKOLH�HQ�QDFK�HQWVSUHFKHQGHU�,QIRUPDWLRQ�XQG(U|UWHUXQJ�HLQHQ��0HGLDWLRQVYHUWUDJ���ZRULQ�VLH�VLFK�]XU�(LQKDOWXQJ�GHU�0HGLDWLRQVJUXQGVlW]H�YHUSIOLFKWHQ
�� 6DPPHOQ� GHU� 7KHPHQ� XQG� )HVWOHJHQ� GHU� 7DJHVRUGQXQJ� 'LH� HLQ]HOQHQ� 6WUHLWSXQNWH� ZHUGHQDXIJHOLVWHW�� NRQNUHWLVLHUW� XQG� JHRUGQHW��8QWHUVFKLHGH� XQG�*HPHLQVDPNHLWHQ� ZHUGHQ� KHUDXVJHVWHOOW�� GLH7KHPHQ�LQ�HLQH�5HLKHQIROJH�JHEUDFKW��LQKDOWOLFK�MHGRFK�QRFK�QLFKW�GLVNXWLHUW
�� 9HUKDQGHOQ��/|VHQ�GHV�.RQIOLNWV� 'DV�9HUVWlQGQLV�I�U�XQWHUVFKLHGOLFKH�6LFKWZHLVHQ�ZLUG�JHZHFNW��GLHKLQWHU� GHQ� 6WUHLWSRVLWLRQHQ� OLHJHQGHQ� ,QWHUHVVHQ� ZHUGHQ� KHUDXVJHDUEHLWHW�� HQWVFKHLGXQJVHUKHEOLFKH.ULWHULHQ�EHVWLPPW��0HLQXQJVYHUVFKLHGHQKHLWHQ�JHZLFKWHW��9RU��XQG�1DFKWHLOH�YHUVFKLHGHQHU�9RUVFKOlJHZHUGHQ�JHJHQHLQDQGHU�DEJHZRJHQ
�� 9HUHLQEDUXQJ� IL[LHUHQ� /|VXQJVRSWLRQHQ� ZHUGHQ� HQWZLFNHOW�� ,QKDOWH� XQG� %HGHXWXQJ� XQWHUVXFKW�� GDVJHIXQGHQH�(UJHEQLV�ZLUG�DXI�VHLQH�7DXJOLFKNHLW�JHSU�IW���5HDOLWlWVWHVW���XQG�HLQH�9HUHLQEDUXQJ�VFKULIWOLFKDEJHIDVVW
�� $EVFKOXVV� 'LH�9HUHLQEDUXQJ�ZLUG�GXUFK�)DFKOHXWH��%HUDWXQJVDQZlOWH��6WHXHUEHUDWHU��X�D����EHUSU�IW�EHVWlWLJW� RGHU� HYWO�� PRGLIL]LHUW� XQG� LQ� GLH� HQGJ�OWLJH� )RUP� JHEUDFKW� �SULYDWVFKULIWOLFK� �� GXUFK� 3DUWHLHQ�0HGLDWRU�RGHU�$QZlOWH���E]Z��QRWDULHOO�EHXUNXQGHW��MH�QDFK�:�QVFKHQ�RGHU�(UIRUGHUOLFKNHLW��
:DQQ�LVW�0(',$7,21�VLQQYROO"
0HGLDWLRQ�HPSILHKOW�VLFK�LQVEHVRQGHUH�GDQQ��ZHQQ�GLH�3DUWHLHQ��EHU�GLH�%HLOHJXQJ�GHV�NRQNUHWHQ�6WUHLWVKLQDXV�LKUH�%H]LHKXQJ�VFKRQHQ��YHUEHVVHUQ��RGHU�DEHU�QHXH�9RUDXVVHW]XQJHQ�I�U�HLQH�N�QIWLJH.RRSHUDWLRQ�VFKDIIHQ�ZROOHQ�
%HNDQQW�LVW�0HGLDWLRQ�LP�=XVDPPHQKDQJ�PLW�7UHQQXQJV��XQG�6FKHLGXQJVVWUHLWLJNHLWHQ
ZHJHQ� $XVHLQDQGHUVHW]XQJHQ� XP� .LQGHU�� ]�%�� ZHJHQ� $XIHQWKDOW�� 8PJDQJ�� HOWHUOLFKHU� 6RUJH� XQG8QWHUKDOW
ZHJHQ�5HJHOXQJ�GHV�8QWHUKDOWV�]ZLVFKHQ�GHQ�JHWUHQQWHQ�(KHSDUWQHUQ
ZHJHQ�$XIWHLOXQJ�YRQ�+DXVUDW��9HUP|JHQ�RGHU�,PPRELOLHQ
P|JOLFK�LVW�0HGLDWLRQ�MHGRFK�DXFK�EHL�.RQIOLNWHQ�YRQ�3DDUHQ��GLH�]XVDPPHQEOHLEHQ�ZROOHQ]XU� (UKDOWXQJ� XQG� 9HUEHVVHUXQJ� GHU� %H]LHKXQJ� GXUFK� 9HUHLQEDUXQJ� QHXHU� 5HJHOQ� I�U� GDV=XVDPPHQOHEHQ
$X�HUKDOE�YRQ�3DDUNRQIOLNWHQ�HLJQHW�VLFK�0HGLDWLRQ�EHL�$XVHLQDQGHUVHW]XQJHQ��EHU(UEVFKDIWDQJHOHJHQKHLWHQ�RGHU�8QWHUQHKPHQVQDFKIROJH�LQ�)DPLOLHQEHWULHEHQ0HGLDWLRQ�LVW�IHUQHU�JHHLJQHW�EHL
1DFKEDUVFKDIWVVWUHLWLJNHLWHQ XQG�0LHWVWUHLWLJNHLWHQVRZLH�]XQHKPHQG�LP�%HUHLFK�YRQ�:LUWVFKDIW�XQG�$UEHLWVZHOW�EHL
6WUHLWLJNHLWHQ�]ZLVFKHQ�8QWHUQHKPHQ���]�%��/LHIHUDQWHQ��.XQGHQ�XQG�.RRSHUDWLRQVSDUWQHUQXQG�LQQHUEHWULHEOLFK EHL



EHL� .RQIOLNWHQ� DP� $UEHLWVSODW]�� 8PVWUXNWXULHUXQJ�� 5DWLRQDOLVLHUXQJ�� $XVHLQDQGHUVHW]XQJHQ� ]ZLVFKHQ$EWHLOXQJHQ�RGHU�0LWDUEHLWHUQ��DXFK�EHL�0REELQJ�
:DV�NRVWHW�0(',$7,21"
0HGLDWLRQ�ZLUG��EOLFKHUZHLVH�QDFK�=HLWKRQRUDU�EHUHFKQHW��GDV� YRU�%HJLQQ�PLW�GHQ�%HWHLOLJWHQ� LQ�HLQHPJHPHLQVDPHQ�9RUJHVSUlFK� ]X� YHUHLQEDUHQ� LVW�� 'DV� +RQRUDU� I�U� GDV� 9RU�� �E]Z�� (UVWJHVSUlFK�� EHWUlJWSDXVFKDO�'0����������'HU�6WXQGHQVDW]�I�U�GLH�0HGLDWLRQ�EHWUlJW�GXUFKVFKQLWWOLFK�'0��������ELV�'0��������MH� QDFK� (LQNRPPHQV��� 9HUP|JHQVYHUKlOWQLVVHQ� XQG�RGHU� GHP�*HJHQVWDQG� GHU� 0HGLDWLRQ�� %HVRQGHUH9HUHLQEDUXQJHQ�VLQG�P|JOLFK�,Q�GHU�)DPLOLHQPHGLDWLRQ��7UHQQXQJ��6FKHLGXQJ�RGHU�9HUHLQEDUXQJ�YRQ�5HJHOQ�I�U�GDV�=XVDPPHQOHEHQ�KDW�VLFK�HLQH�'DXHU�YRQ�������=HLWVWXQGHQ�I�U�GLH�HLQ]HOQHQ�0HGLDWLRQVVLW]XQJHQ�DP�EHVWHQ�EHZlKUW��'LH*HVDPW]DKO� EHOlXIW� VLFK� DXI� GXUFKVFKQLWWOLFK� �� �� �� 6LW]XQJHQ�� GLH� $EVWlQGH� ]ZLVFKHQ� GHQ� 6LW]XQJHQULFKWHQ�VLFK�QDFK�GHQ�%HG�UIQLVVHQ�GHU�3DUWHLHQ�%HL� GHQ� DQGHUHQ� )lOOHQ� GHU� 0HGLDWLRQ�� LQVEHVRQGHUH� (UEVFKDIWVPHGLDWLRQ�� 0HGLDWLRQ� ]XU8QWHUQHKPHQVQDFKIROJH�� VRZLH� 0HGLDWLRQ� LQ� :LUWVFKDIWV�� XQG� $UEHLWVZHOW� LVW� GLH� 9HUHLQEDUXQJ� HLQHV7DJHVKRQRUDUV��EOLFK��+LHU�ZHUGHQ�GLH�7HUPLQH�DXI�7DJHV���E]Z��+DOEWDJHV��6LW]XQJHQ�NRQ]HQWULHUW��XPGLH�0HGLDWLRQ��ZHQQ�P|JOLFK��LQ�HLQ�RGHU�]ZHL�7HUPLQHQ�DE]XVFKOLH�HQ�
��:HUQHU�6FKLHIHUVWHLQ��5HXWHUZHJ�����������)UDQNIXUW�DP�0DLQ
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